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Excerpt about Non- Mandated Rulemaking Note 

1022(b)(1) 605 (b) RULEMAKING, ORDERS, AND GUIDANCE.— 
(1) GENERAL AUTHORITY.—The Director may prescribe rules and issue orders and guidance, as may 
be necessary or appropriate to enable the Bureau to administer and carry out the purposes and objectives of 
the Federal consumer financial laws, and to prevent evasions thereof. 

 

1022(b)(3) 606 (3) EXEMPTIONS.— 
(A) IN GENERAL.—The Bureau, by rule, may conditionally or unconditionally exempt any class of 
covered persons, service providers, or consumer financial products or services, from any provision of this 
title, or from any rule issued under this title, as the Bureau determines necessary or appropriate to carry out 
the purposes and objectives of this title, taking into consideration the factors in subparagraph (B). 

 

1022(c)(4)(B) 607 (B) METHODOLOGY.—In order to gather information described in subparagraph (A), the Bureau may— 
(i) gather and compile information from a variety of sources, including examination reports concerning 
covered persons or service providers, consumer complaints, voluntary surveys and voluntary interviews of 
consumers, surveys and interviews with covered persons and service providers, and review of available 
databases; and 
(ii) require covered persons and service providers participating in consumer financial services markets to 
file with the Bureau, under oath or otherwise, in such form and within such reasonable period of time as the 
Bureau may prescribe by rule or order, annual or special reports, or answers in writing to specific 
questions, furnishing information described in paragraph (4), as necessary for the Bureau to fulfill the 
monitoring, assessment, and reporting responsibilities imposed by Congress 

 

1022(c)(5) 608 (5) LIMITED INFORMATION GATHERING.—In order to assess whether a nondepository is a covered 
person, as defined in section 1002, the Bureau may require such nondepository to file with the Bureau, 
under oath or otherwise, in such form and within such reasonable period of time as the Bureau may 
prescribe by rule or order, annual or special reports, or answers in writing to specific questions. 

Section 1002 
see page 580 

1021(c)(7)(A) 609 (7) REGISTRATION.— 
(A) IN GENERAL.—The Bureau may prescribe rules regarding registration requirements applicable to a 
covered person, other than an insured depository institution, insured credit union, or related person. 

 

1024(b)(7)(C)  613 (C) REQUIREMENTS CONCERNING OBLIGATIONS.—The Bureau may prescribe rules regarding a 
person described in subsection (a)(1), to ensure that such persons are legitimate entities and are able to 
perform their obligations to consumers. Such requirements may include background checks for principals, 
officers, directors, or key personnel and bonding or other appropriate financial requirements. 

subsection 
(a)(1) see 
page 612 
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1027(b)(2) 622 (2) DESCRIPTION OF ACTIVITIES.—The Bureau may exercise rulemaking, supervisory, enforcement, 
or other authority under this title with respect to a person described in paragraph (1) when such person is— 
(A) engaged in an activity of offering or providing any consumer financial product or service, except that 
the Bureau may exercise such authority only with respect to that activity; or 
(B) otherwise subject to any enumerated consumer law or any law for which authorities are transferred 
under subtitle F or H, but the Bureau may exercise such authority only with respect to that law. 

 

1027(g)(3)(B)(iii) 626 (iii) SCOPE OF BUREAU ACTION.—Subject to a request or response pursuant to clause (i) or clause (ii) 
by the agencies made under this subparagraph, the Bureau may exercise rulemaking authority, and may act 
to enforce a rule prescribed pursuant to such request or response, in accordance with the provisions of this 
title. A request or response made by the Secretary and the Secretary of Labor under this subparagraph shall 
describe the basis for, and scope of, appropriate consumer protection standards to be implemented under 
this title with respect to the provision of services relating to any specified plan or arrangement. 

 

1031(a-b) 630 PROHIBITING UNFAIR, DECEPTIVE, OR ABUSIVE ACTS OR PRACTICES. 
(a) IN GENERAL.—The Bureau may take any action authorized under subtitle E to prevent a covered 
person or service provider from committing or engaging in an unfair, deceptive, or abusive act or practice 
under Federal law in connection with any transaction with a consumer for a consumer financial product or 
service, or the offering of a consumer financial product or service. 
(b) RULEMAKING.—The Bureau may prescribe rules applicable to a covered person or service provider 
identifying as unlawful, unfair, deceptive, or abusive acts or practices in connection with any transaction 
with a consumer for a consumer financial product or service, or the offering of a consumer financial 
product or service. Rules under this section may include requirements for the purpose of preventing such 
acts or practices. 

Subtitle E 
begins on 
page 643 

1032(a) 631 DISCLOSURES. 
(a) IN GENERAL.—The Bureau may prescribe rules to ensure that the features of any consumer financial 
product or service, both initially and over the term of the product or service, are fully, accurately, and 
effectively disclosed to consumers in a manner that permits consumers to understand the costs, benefits, 
and risks associated with the product or service, in light of the facts and circumstances. 
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1071(g)(2) 683 ‘‘(2) EXCEPTIONS.—The Bureau, by rule or order, may adopt exceptions to any requirement of this 
section and may, conditionally or unconditionally, exempt any financial institution or class of financial 
institutions from the requirements of this section, as the Bureau deems necessary or appropriate to carry out 
the purposes of this section. 

amending 
The Equal 
Credit 
Opportunity 
Act (15 
U.S.C. 1691 
et seq.), Sec. 
704B(g)(2); 
see page 681 
for beginning 
of 
amendment 

1089 718 The Fair Debt Collection Practices Act (15 U.S.C. 1692 et seq.) is amended— 
(...) 
(4) in subsection (d), by striking ‘‘Neither the Commission’’ and all that follows through the end of the 
subsection and inserting the following: ‘‘Except as provided in section 1029(a) of the Consumer Financial 
Protection Act of 2010, the Bureau may prescribe rules with respect to the collection of debts by debt 
collectors, as defined in this title.’’. 

 

 


